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INOBbIIMNEHUE 3®P®EKTUBHOCTHU YIIPABJIEHUA KPEAUTHBIMU PECYPCAMU
NNPEAINIPUATUA

BypaHoBa Jlosi1a Baxo60BHa
3asedyrwas kagedpolii «IkoHoMmuku», PhD
JdramHasaposa ['ysiHo3a Xo/1MypoJ KU3u

Mazucmp 2-Kypca IKOHOMUYECKO20 HANPAB/AEHUS

AHHoOTanuA. B cratbe paccMoTpeHbl npouecc 3¢PeKTUBHOCTU MCIOJIb30BaHUS
KpeJUTHbIX PECYPCOB NPEeANPUATHSA, 110 OpraHU3alMOHHBIM pOopMaM COOGCTBEHHOCTH,
npeJloCTaBJIeH aHAJIM3 KPeJAUTOPCKOHU 3aJ0/DKEHHOCTU NPEeANPUATHN U OpraHU3aluu
B OLleHKe 3KOHOMMWY€eCKOH 11e1eC000pa3HOCTU NPUBJIeYeHUS 3aéMHbIX CPEJICTB.

KinwueBble ciaoBa. KpeautHele pecypcbl, KpeauTopckass 3a[0/1KeHHOCTb,
duHaHCOBbIN aHaNU3, PUCK npeAIpUHUMATENBCKON AeATeJTbHOCTH

BBeaeHue. B Y36ekucTaHe o HanpaB/eHHWI0 pepOpMUPOBAHUSI HALlMOHAJIbHOM
3KOHOMHUKH TPHUHATHl [JIeUCTBEHHble Mepbl, CBs3aHHble C Jubepanv3alnuen
BHEUIHETOProBOW,  HaJOrOBOM M  (UHAHCOBOW  NOJMTUKH,  MOJAJEPNKKON
npeAlpUHUMAaTe/bCTBA W TApPaHTUPOBAHUIO HENPUKOCHOBEHHOCTHM  4YaCTHOWU
COOCTBEHHOCTH, OpraHu3allui TJyOOKOU MepepaboTKU CeJIbCKOXO3SIMCTBEHHOU
NpPOJYKLMHY, a TaKXKe C obecriedeHHeM YCKOPEHHOr0 pa3BUTHUSI PeTMOHOB. B cBA3U ¢
3THUM yCUJIEHHE COLMAJbHOM 3alUThI TPAXK/AaH U COKpalleHue 6eJTHOCTH onpe/eseHbl
NPUOPUTETHBIMUA HaNpaBJEHUSIMU TOCYyJapCTBEHHOW MOJUTUKHA, HA KaveCTBEHHO
HOBBIM ypOBeHb NOJHATbI 0OecrieueHUe HaceJleHHWs1 HOBbIMU pab0YMMU MeCTaMU U
rapaHTUPOBaHHbBIM UCTOYHUKOM Aoxoza [1].

AKTyanbHOCTb NpUOOpeTalT 3PPeKTUBHOCTb paboThl GYHKIMOHUPYIOIIKMX B
Hell CyO'beKTOB X03MCTBOBAaHUS, TaK KaK HEMOCPEACTBEHHO BJUSIOT Ha JOXOJAHOCTD
MeCTHOro OloJKeTa M TeM CaMbIM Ha BaJIOBbI BHYTpPeHHUU MNpoAyKT. /[s
OCyIIEeCTBJIEHUSI CBOeH [1eITeJIbHOCTU W U3BJEYEeHHUS MNPUObLIM XO3SUCTBYHOLIME
CyO'bEKThI 00'bEKTUBHO HYXKJAIOTCS B IPUBJIEUEHUHU 3aéMHBIX CPECTB U KPEAUTHBIX
pecypcoB. KpeguTHble cpeacTBa AJis NpeANPUSATHS, OpraHU3al UK, IPOCTO CyO'beKTa
X039WCTBOBAHUSA SBJISIOTCA OJHUM M3 CIOCOOOB MOBBILIEHUS ero 3pPeKTUBHOCTH,
dbopMHupoBaHUs 060POTHBIX U BHEOOOPOTHBIX CPEJCTB, pacClIMpeHUs1 MPOU3BO/JCTRBA,
€ero PUTMMUYHOCTH, YJY4YIIEeHHUs KayecTBa MPOAYKLMH, obeclieueHUe HaceJeHUs
HOBBIMU pabOYUMU MECTAMU U FapaHTUPOBAHHBIM UCTOYHUKOM J10XO0/a.

st noBbllIeHUS] 3P PEKTUBHOCTH NMPUMEHSEMbIX YIIPaBJIE€HUYECKUX PEeLIeHUNd U
yJAy4YlIeHUs [JesITeJbHOCTH OpraHu3aliu B LeJ0M Heo0XoJuMa OObeKTHUBHas
uHpopmanua. IlpegocraBieHre  Takod  HWHPOpMALMU  MOXKET  00Oecrne4uTb
HajJlexallass  opraHusanusi  OyxXraJTepckoro  y4yérta  Ha  NpeAnpUSTHUSX.
CiiefoBaTesibHO, HApSAy ¢ GaKTOM 3aMMCTBOBAaHUS, BaKHO BbIJIEJIUTh TO, KAK UMEHHO
opopMJIEH KPEAUT, a TaKKe CBOEBPEMEHHbIN U NMPaBUJIbHbIN €ro y4éT, B TOM 4HCJie
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O‘ZBEKISTONDA FANLARARO INNOVATSIYALAR VA
19-soN ILMIY TADQIQOTLAR JURNALI 20.05.2023

y4éT TNPOLEHTOB MO 3aéMHbBIM MCTOUYHHMKAM, WX obecliedeHHUs, MpaBUJIbHOE
CcoCTaBJieHWe  OyXraJTepCKOW  KOpPpPeCHOHJEHIMH [0  aHaJUTUYEeCKUM U
CUHTETUYECKUM CYETaM.

MaTtepuansl 1 MeToAbl. B paboTe McnoJsb3ylTcsad 061Me MeTOAbl HAyYHOTrO
MO3HAHUS: CHUCTEMHBIA aHa/JW3, aHaIM3 W CHUHTE3, HUHAYKUUS U JAeAyKLUS,
CPaBHUTEJbHbIM M [JUHAaMHU4YECKUMW aHa/n3, CpaBHeHUe, 000011eHHe, c6Op U
rpynIyUpoBKa JaHHBIX, pacieT 00001LIeHHbIX T0Ka3aTeel, 3KOHOMUYEeCKUE UH/EKCHI,
9KOHOMETPHUYEeCKUH aHa/IM3 U IPOrHO3UPOBaHUeE MOAYJiS TPEeH/a.

Pe3ysibTaThl. Yriy6/sieHHOe ucCae0BaHMe Mpolecca PUHAHCOBOrO aHaJIMU3a,
6ajaHC,  COAEP>XXUT  HEKOTOPYK  [JIOJI0  KpeJAUTOPCKOW  3a/0/KEHHOCTH.
[Ipeob6siafawonias [0Jisi NPOCPOUYEHHOW KPEeJUTOPCKON 3aJ0/KEHHOCTU IO BHUAAM
9KOHOMMUYECKON [1esITeJIbHOCTA MPUXOJAUTCS Ha MNPeANpUSITHS W OpraHu3alyu
YACTHOU COOCTBEHHOCTH (PUCYHOK -1).

Pucynor-1. Kpeanropckass 3aJ0/LKeHHOCTb  NpeJOpPHATHH H
opraHuzamuii mo gopMaM codHCTBEHHOCTH, MIPJ. CYM.

PucyHok-1. Kpegutopckas 3a0/KeHHOCTb IPeANPUSTUN U OpraHu3anui
no ¢opmaM COGCTBEHHOCTH, MJIPA. CyM29,

061 06'bEM KpeUTOPCKOM 3a/10/KEHHOCTH Ha 1 ssHBaps 2022 rojia cocTaBUI
247147,8 mapa. cyM, B TOM 4ucje npocpodyeHHod - 7375,8 mapa. cym (3,0 % ot
001 el CyMMbl KpeJJUTOPCKOW 3a/j0/PKeHHOCTH). [IpocpoyeHHas 3a/j0/’KEHHOCTb, 1O
CpaBHEHMIO C aHaJIOTUYHBIM nepuogoM 2021 roga, yBennuuaace B 2,0 pas, ee 014 B
00111el KpeJUTOPCKOM 3a/10/12KEHHOCTHU MoBbIicUIach Ha 1,0 .o

PUCyHOK -2

2 I[aHHLIe FOCYZ[apCTBeHHOFO komurtara CTaTUCTHKH I10 (bHHaHCOBLIM peabTaTamM

e




O‘ZBEKISTONDA FANLARARO INNOVATSIYALAR VA
19-soN ILMIY TADQIQOTLAR JURNALI 20.05.2023

JInHAMHUKa KPeAUTOPCKOM 3a/10/KeHHOCTH NPeINPUsATHI 1
OpraHu3anuii o COCTOSHUIO HA 1 AHBaps, B MJIPA. CYM

300000
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Ha ocHOBe [jlaHHBIX PUCYHKa-2 KpeJUTOpCKas 3aJ0/DKEeHHOCTb NpeANpUATHUA U
opraHu3ayguu no cocrtosHur Ha 1 guBapsa 2022 roga cocraBuia Bcero 247 147,8
MJIpZA. CYM, B TOM 4YHCJe IOCTaBUIMKaM W nogpaguukam 127 118,2 mupn. cym,
noJsiydyeHHble aBaHcbl 55 805,6 MJpA. cyM, 3a/0/PKEHHOCTD MO IJaTeXaM B OO/KEeT
5951,0 mipa. cyM, 3aJl0O/DKEHHOCTb IO IJIaTeXaM B TOCYyZapCTBEHHbIE IeJeBble
doHabl 2 482,1 MapA. cyM, BHYTPpUBeAOMCTBEHHasA 3a0/bkeHHOCTb 20 437,3 MJp.
cyMm. Haunbosbiias /1011 KpeJJUTOPCKOM 3aJ]0/PKEHHOCTH 10 popMaM COO6CTBEHHOCTHU
npeANpUATHN W OpraHu3alui MNPUXOAWUTCS HAa MOCTABU[UKOB U MOJAPAAYHUKOB —
51,4%, nosiy4eHHbIX aBaHCOB - 22,6%, 3a/10/’)KEHHOCTb 10 IJIaTeXaM B OropkeT -3,4
%. Ilo opraHM3allMOHHO-NPAaBOBOM ¢opMe MNOpeANpPUATHN U  OpraHU3aLUU
HauboJibIIAsA [0Js KpPeJUTOPCKOW 3a/10/KEHHOCTU 3a sIHBapb-Aekadbpb 2022 rona
COCTaBJISIET 3a/l0/>KEHHOCTb OOIIeCTB C OrpPaHUYEHHOMW OTBETCTBEHHOCTBI -
122 440,9 MspA. cyM UK COOTBETCTBYET B3HOCY B pa3Mepe 49,5% (pucyHok-3).

Kommepueckne opraHmsaumm ﬂ 901,2

Mpon3BOACTBEHHDIV KOOMepaTHBbI U 17
,

YHUTapHble nNpeanpuaTma ﬂ 7240,9

A0 R [l 116085,6

000 . [) 122440,9

CemeiiHble npeanpuaTUa U 0,2

YacTHble npeanpuATUA 0477,4

0 20000 40000 60000 80000 100000 120000 140000
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PucyHnok -3. Kpeauropckas 3a40/12KeHHOCTb NpeANPUATUN U OpraHU3anumn
10 OPraHU3aLUOHHO-NPABOBLIM ¢popmamM Ha 1 auBapsa 2023 roaa B muipa.cym30

Ha ocHOBe [aHHBIX pUCYHKa-3 BHUJHO, YTO caMasd HaWMeHbIUasd [J0Jd
KpeJUTOPCKOW 3a/[0JDKEHHOCTH NPUXOJUTCA Ha NMPOU3BO/JCTBEHHbIE KOONEPATUBHI -
1,7 mapa.cyMm U ceMelHble npeanpusaTus -0,2 Map/.cyM. HE06X0AUMO OTMETUTD, YTO
B CTpaTerud pa3BuUTHSA Pecny6suMku Y36eKHCTaH OTMeYeHO pacliupeHue
INOJTHOMOYUM MaxaJ/lJled U yKpenJieHue X (UHAHCOBOM CaMOCTOATENbHOCTH B Le/ISIX
pelleHns COLMalbHO-IKOHOMUYECKUX NMPOOJIEM TEPPUTOPUN HENOCpeCTBEHHO Ha
MecTe, obeclieyeHe y4acTUs I'paXkJaH B »KM3HU CBOeW MaxaslJIu U NMPSIMOTO Jxajiora
MeX/Jly TOoCyJapCTBEHHbIMHM OpraHaMM W Maxa/UIaMH, LUPpOBHU3aLUA IMPOLECCOB,
HamnpaBJIEeHHbIX Ha paboTy C HaceJileHWEM B MaxaJlJIsIX, CO3/laHUe CUCTeMbI 0OpallleHUs
BO BCe TOCYJAapCTBEHHble OpraHbl M3 Maxa/lJled, OKa3aHue TOCyJapCTBEHHbIX U
COUMAJIbHBIX  YCJAYI  HeNOCpeACTBEHHO B  Maxallle, yCUJE€HUEe  CUCTEMBI
rOCylapCTBEHHOW MOAJEPXKKU C y4eTOM BBIABJIEHUA «TOYEK POCTa» Maxajjled Hu
creyUaivsanuu Ha npeAlnpUHUMATEIbCKOU JlesATeJIbHOCTU HaceJIeHUs],
I POKUBAIOILLETO B MaxaJlyisx, a TaKxe neseBas OJATOTOBKA
BbICOKOKBAJIMPULIMPOBAHHBIX CIELNUAJUCTOB JJs pabOThl Ha ypPOBHe MaxaJlJew,
dbopMupoBaHue y Bcex MpejceiaTeiel U MOMOIIHUKOB XOKMUMOB B MaxaJlJIsIX HaBbIKOB
10 OCHOBaM YyIpaBJieHHs, BOMPOCaM 3aHATOCTH, OAHKOBCKO-(QUHAHCOBOU cdephl,
BeJleHUs1 NpUycaleOHbIX XO3SMCTB M BO3JeJIbIBAHUS 3eMeJib, YKUBOTHOBOJCTBA U
NTHULEBO/CTBA.

O4yeHb BaXKHO OIIEHUTb 3KOHOMMYECKYH 11€J1eC000pa3HOCTb MpPUBJIEYEHUS
3aéMHbIX cpeAacTB. Eciu B pesysnbTaTe BJOKeHUM 3PPEKTUBHOCTb AeATeJbHOCTH
npefNpUATUN MOBBILIAETCA, TO C IOJHBIM OCHOBaHMEM MOXHO TOBOPUTb O
1[eJ1IeCO00Pa3HOCTU ClleJIaHHBbIX BJIOXKEHUW. B ciydae uWcnosib30BaHUSA 3aéMHBIX
MCTOYHHKOB, YBEJUYUBAETCA 3aBUCHUMOCTb OT BHELIHUX HMCTOYHUKOB, MPOUCXOAUT
NOBBILIEHWE  CTeNeHU(PUHAHCOBBIX  PUCKOB. PuUCK  npegnpuUUHUMATENbCKOU
JleITEeJIbHOCTU YBEJMUYMBAETCSl, TaK KaK 00s3aTe/bCTBAa [ODKHbI BbINOJHATHCS
He3aBUCUMO OT KOHKPETHBIX J10X0/J0B OpTaHM3aLUH.

O6cyxaenue. [Ipy uCrosb30BaHUM KPEAUTHBIX PECypCOB BaXKHbIM SIBJISETCS
00beKTUBHAs U HAy4YHO-000CHOBaHHas oueHKa 3QpPEeKTUBHOCTU HX HCIOJIb30BAHUS
npeAnpusaTUsIMU. PellleHWe Takod Mpo6JieMbl JAacT HEOOXOJUMble OTBETbl Ha PAJ
BONIPOCOB, B IIEPBYK oOYepesb, CHWXXKeHUe NpeJlpPUHHUMATE/NbCKOTO pUCKA [0
MHUHUMYyMa U MaKCUMaJIbHO yBEJUYUTb 3KOHOMUYECKUU 3PPEKT OT UCIO0JIb30BAHUA
KpeJAuTa.

OueHka 3¢pPeKTUBHOCTH HUCIOJIb30BaHUA KpeJUTHOIr0 KalUTaJjla OpraHu3alUuu
npeAcTaBjsgeT COO0M CMOCOO HAKOMJIEHUS, TpaHCPOpMaLMUM M UCHOJIb30BaHUA
MHpOpMaL UK OYXraJTepCcKoro yyeTa U OTY€THOCTH, UMEIOIUH Ll eJbl0:

- OLIEHUTDb TeKyllee U NepCneKTUBHOe GUHAHCOBOE COCTOSIHWE OpraHU3alyH, TO
eCThb UCI0JIb30BaHMe COOCTBEHHOTrO ¥ 3aéMHOI0 KallUTaJla;

% CocTaBlIEeHHO Ha OCHOBE JaHHBIX rOCYﬂapCTBGHHOFO KOMUTECTA CTaTUCTHKH PCCHy6J'II/IKI/I V36ekucran
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- 060CHOBaTh BO3MOXXHble W IMpPHEMJIEMbIe TeMIIbl Pa3BUTHsS OPraHU3aLUU C
MO3UIUH 00ecredeHHsI UX UCTOYHUKAMU pHUHAHCUPOBAHHUS;

- BbISIBUTb JIOCTYIIHble UCTOYHUKU CPEJCTB, OLIEHUTb paljMOHaJIbHbIE CIOCOOBI
X MOOUJIN3AllUH;

- CIIPOTHO3MPOBATD MOJIOXKEHU e NIPeANPUSITUS HAa pbIHKe KanuTasa[3]

BbiBoabl. TakuM 060pa3oM, BaXXKHOCTb W HeEOOXOJUMOCTb OIpeJiesieHUs
3pdeKTUBHOCTHU WCIOJIb30BAaHUS KPEJAUTHbIX pPECYPCOB NPEeANpPUITUSIMUA U
OpraHu3alMusM{ IO03BOJIUT BbISIBUTh M OOOCHOBATb KOMILJIEKC MEPONPUSTUH IO
CHW)KEHUIO TpeJNpUHUMATENbCKONO pHUCKA [0 MHUHHMyMa U MaKCHMaJIbHO
YBEJUYUTb 3KOHOMUYECKUH 3POPeKT OT HCmoJb30BaHUS KpeAuTa. ITO B CBOIO
oyepeb MPEAOCTABUT OOJIbIIYI0 BO3MOXHOCTb YBeJHWYEHUSI OOBEMOB M CO3/JaHUS
JIOTIOJTHUTEJIbHBIX PA60YHX MECT U TapaHTUPOBAHHBIM HCTOYHUKOM JI0X0/1a.
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