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AHHOTauuA: B naHHOW cTaThe MpejcTaBjeHa WHPOPMAIUSA O JeATeJbHOCTH

Y36ekuctaHa B cdepe 3HEpPreTUKH, B YACTHOCTH, pasjMyHble MpPo6JeMbl B 3TOH
chepe, mpeJJsioKEeHHs], HaNpaBJeHHble Ha MpeAOTBpallleHHe 3HEPreTHYECKOro
KpH3HCa, NPENATCTBUS B MPUBJIeYEeHUH UHBECTUIIMH B OTPAC/b, PUCKH, C KOTOPBIMHU

S
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CTQJIKMBAIOTCS UHBECTOPBI, BKJIa/|bIBAIOLIME CPEICTBA B SHEPTETHUKY.

KinwouyeBble cioBa: Pecny6/vka Y36eKUCTaH, UHBECTUIMS, dHepPTreTUYeCKUM
Kpusuc, 3akoH PY3 “ O rocymapcTBeHHo-yacTHOM mnapTHepcTBe”, A3(,
YnosiIHOMOYeHHbBIN N0 MpaBaM NpeAnpUHUMaTeNeN
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INVESTMENT ACTIVITY OF UZBEKISTAN IN THE ENERGY SECTOR

:fw
A o

Annotation: This article provides information about the activities of Uzbekistan
in the energy sector, in particular, various problems in this area, proposals aimed at
preventing an energy crisis, obstacles in attracting investment in the industry, risks
faced by investors investing in energy.

Key words: Republic of Uzbekistan, investment, energy crisis, Law of the
Republic of Uzbekistan “On Public-Private Partnership”, nuclear plant, Commissioner
for Entrepreneurs’ Rights
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Halled cTpaHbl. B HacTosilee BpeMsi B 3KOHOMMYECKOM acClleKTe BHYTPEHHEU U
BHEUIHEN TMOJIMTUKU Y30eKHWCTaHa Ba)KHOE 3HauyeHHWe HMEKT Jiubepaaiusanus
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CoBpeMeHHbIA Y30€KUCTaH — 3TO BeAylllee WHJYyCTPHUAJIbHOE TOCYyJapCTBO B
cepane lleHTpasbHONW A3uM, o6GecneyUBAKOIIMU CTAOUJIBHOCTb M 3KOHOMHYECKOEe
pasBuUTHe pervoHa B 1ejsoM. Cpeau NpPeUMYIECTB, KOTOpble MpenJaraeT
COBpeMeHHasl 3KOHOMMKA Y30eKUCTaHa JJisi HWHOCTPaHHbIX KOMIIAaHUHA —
NOJINTUYECKAass U MAaKPO3KOHOMHUYECKAsA CTAaOUIbHOCTb, 6JIaronpusTHbIe MPUPOIHO-
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KJIMMaTU4YeCKUe YCJI0BUS, TOCTENPUHMMHBIA U TPYyAOJIOOWBBIA HApoOJ W MHOTHE
Jipyrve. Y3 mpeuMyllecTB KJ/OYEBbIMM (QaKTOpaMM ycnexa BeJieHUs1 OH3Heca B
Y3b6ekucTaHe ABJAKTCA: OoraTtas cblpbeBasg 0a3a, BbITOJHOe reorpaduyeckoe
pacnoJio’keHve B IleHTpe KpyNHEWIINX PernOHaJbHbIX PhIHKOB, MHTEIPUPOBAaHHAsA B
CeTb Ha3eMHbIX M BO3AYLIHbIX KOMMYHMKAaLUWA MeX/JyHapoJAHOr0 3HaueHMUs
TPAaHCIOPTHO-JIOTUCTUYECKAsA CUCTeMa, JAuBepCcUUIMPOBAHHAs MWHAYCTpUabHas
6a3a U HayYHO-UHTEeJJIEKTYyaIbHbIH, KaJIpOBbIX OTEHIMAJ peCy6JInKU. 159

Kak cka3aHO Bbllle, OJHOM M3 CaMbIX aKTyaJIbHbIX 33Jlad B pPa3BUTHUU H
MOJilepHM3alUM  HbIHEIIHed 3KOHOMMKU CTpaHbl, SBJAETCAd IpHUBJIEYEHUS
3apy0eXHbIX MHBECTULUM B pa3JinuHble cpepbl IKOHOMUKH, JeUCTBYIOLIAs NOJUTHUKA
HallejJieHa B IOCTPOEHUM TOCyJapCTBO C CHUJIBHOM 3KOHOMMKOM, TJie UMEHHO
NpUBJeYeHUsI 3apyOeKHbIX WHBECTULUH COCTABJAKT B 3TOM OOJIbLIYI KJIKYEBYIO
posib. B HallMOHa/JbHOM 3aKOHOJATeJbCTBe Pecny6iuku Y36eKUCTaH HMEKTCSH
JleiCTByIOLE 3aKOHbBI “00 WHBECTHULMAX U VHBECTUIIMOHHOMN
JlesiTeJIbHOCTU”,"TOCyJapCTBEHHO-4YaCTHOM NapTHEPCTBe” W JApyrue HOPMATUBHO-
NpaBOBble aKTbhl KOTOpble peryJadpyeT OTHOLIEHHWSI B 00JIaCTU HWHBECTULUH,
OCYLIEeCTBJIIEMbIX HWHOCTPAaHHBIMM M OTeYeCTBEHHbIMHM MWHBECTOpPaMHU. XOTS
NpOBOJUMbIE B Y30€KUCTaHE 3KOHOMHUYEeCKHe pedOopMbl MOCTENEHHO MOKa3bIBAIOT
XOpollue pe3yJbTaThbl, MPOOJeMbl B CUCTEMax 3/ paBOOXpaHEHUS U 0Opa30BaHUS,
BONPOCHI FOCYJAapCTBEHHO-YaCTHOrO MapTHEPCTBA B 3KOHOMHUKe, de-jure u de-facto
MOHONOJIUSI TOCYyJlapCTBa B OmpefesieHHbIX cdepax, ycTapeBllass HMHPpPACTPyKTypa
CTpaHbl, Npob6JsieMbl C obecredyeHWEM CTAaHZAPTHBIX MOTPeOHOCTEeN HaceJeHUs -
60JiblIasA MPO6JIEMA, TOPMO3£11iasi pa3BUTHE CTPaAHBI.

JHepreTuyeckass cdepa, BAAKOLIASACH MpeJMeTOM UCCAeL0BaHUS JaHHOU
CTaTbH, SIBJSIETCS OJAHOU M3 OOJIbHBIX TOYEK CTpaHbl. BoT yxe fABa roaa nojpsn B
Hayasie 3UMMbl Y30€KMCTAaH CTaJKUBAeTCs C KaTacTpoPpUYeCKHMMU MpobjeMaMu B
chepe aHepreTuku. Eciu B 2022 roay npousolieini 6J3KayT yAaa0Ch CIUCATh HA
KOPOTKOE 3aMblKaHHME Ha BbICOKOBOJIbTHOM JIMHUU U 3aMATb TEMYy yCTapeBILIEro
060py10BaHUs M HEXBATKU KBaJUGUIIMPOBAHHOTO MepcoHasa, To 2023 roj nokasas
COCTOSIHME OTe4YeCTBEHHOM 3HepreTUYeCKOM CUCTeMBbI BO BCcel Kpace.160

CorsiacHO HallMM HCCJIEe[0BaHUSM, OCHOBHbIE NPOOJIEMbl IPU OCYILECTBJIEHUHU
MHBECTULMH B cPpepe 3/IeKTPOIHEPTETUKH 3aKJIHYAIOTCS B CJeYI0LIEM:

Jlemorpaduyeckre NpuIMHbI

OpHa w3 nmnpobseM B cdepe SHeEpreTUKH, HapAAy C pacTyLMMHU
femorpadpuyecKUMHU MoOKa3aTeJsIMU HaceJeHUs Y36eKUCTaHa, B 1[eJIOM NOTPEOHOCTh
B 3JIEKTPOIHEPTMHU, ra3e, NIUTbEBON BOJe U TEIJIOCHAOXKEHUHU TaKXe 3HAYUTEJbHO
BO3pacTaer.l6l

Auddepenuunanusa

159 Kapunwmos, 1. I1I. CoBpeMeHHast ”HBECTHIIMOHHAS ITOJUTHKA B PecrryOunke Y30ekncran
160 Bonpioe mHTEpBBIO ¢ yrpaBmsioumm aupekropom EBPP mo LlenTpanbHoil Asuu: 06 SKOHOMEKE, YHEPreTHKE,

6aHKOBCKOM CCKTOPC U NpHUBATU3AIUN — SQO'[
181 https://minenergy.uz/ru/pages/view/invest
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CoxpaHsieTca BbicokKass JauddepeHUUAlUsi PEruOHOB MO MPUBJIEYEHUIO
MHBECTULIMOHHBIX pecypcoB. Hanpumep, noutu 44% npuBJiedeHHbIX WHBECTUIUN B
pecny6sinky 3a 2013-2018 rr. npuxoaujoch Ha AoJiwo 3 Tepputopuil (r.TauikeHr,
KamkazapbuHckas, bByxapckasd o006sacTM) W 1Opud  3TOM J0Js1 5 PErvuoHOB
(AugmxaHckas, [»kusakckasi, CeipjapbuHckas, CypxaHJapbUHCKasg U Xope3McKas
ob6s1acTu) coctaBuaa 16,2%.

MoaepHusanus u MHpaCcTpyKTypa

YpoBeHb mNpHBJEeYEeHHUS UHBECTULMWA HA MOJEpPHU3ALUI0, TEXHUYECKOoe U
TEXHOJIOTUYeCKoe NepeBOOpyKEHUEe HeL0CTaTOueH s obecnedyeHUs1 3GPeKTUBHOTO
BOCIIPOU3BOCTBEHHOTO Mpollecca. PeTpocneKTUBHBIM aHaJ/iM3 BbIABUJ, 4TO ¢ 2007
rojia B BOCIIPOXU3BOACTBEHHON CTPYKType MHBeCTULIUU 62%-63% oT 0611ero o6’beMa
BJIO)KEHUU COCTaBJIIET CTPOUTEJbCTBO HOBBIX MNpPEeANPUATHNA, B TO BpeMs Kak
pacliMpeHUe, PeKOHCTPYKLMUS], MOJEepHU3alUsl, TeXHUYECKOE U TEeXHOJIOTUYeCKOoe
0OHOBJIeHUEe NpPOU3BOACTB Jullb 21%-22%. B HekoTOpbIX pailloHaX COXpaHsSeTCs
60J/IbIIOE YHMCJIO HEMUCIOJIb3yeMbIX NPOU3BOJCTBEHHBIX MOILHOCTEW, MPOOJIEMBI C
obecriedeHHEM 3JIEKTPUYECTBOM, CJlabass HHXKeHepHas M KOMMYHHUKaLlMOHHas
MHOPACTPYKTypa B CEJIbCKUX paliOHaX.

EBPP  yxe  mnoaaepXvBaeT  3aMeHy  ycCTapeBlled  HHQPPACTPYKTYyphl
JHEpPreTUYeCKOro CeKTopa Y30eKUcCTaHa U co3jaHue 3QPeKTUBHOU HOPMATHUBHO-
NpaBOBOM 0asbl, YTO y>Ke MOMOIJIO MOATOTOBUTH MOYBY /IJIl OpPraHU3alUU L|eJI0T0
ps/la TpPOEKTOB [0 BO30OOHOBJIIEMBIM HCTOYHMKAM 3HEPrUM Ha KOHKYpPCHOM
OCHOBe.162

Je-dpakTo U Ae-rope MOHOMOJIUA roCyAapCcTBa

['ocyilapcTBeHHbIEe NpeANPUATUSA NPOJOJKAIOT JOMUHUPOBATh B HALLMOHAJIbHOMN
3KOHOMHUKeE, 3aHMMas 3HAYUTEeJbHYH [JOJII0 B TOIJIMBHO-9HEPreTUYECKOM,
ropHOAOOBIBAOIIEM  KOMILJIeKcaX, cdepax  MaUIMHOCTPOEHHUS, TPaAHCHOPTa,
XMMHUYECKOMW MPOMBIIIJIEHHOCTH U TEJIEKOMMYHUKALAH.

UHsauusa

B nociegHue rofpl HabJ10JA€TCs MOBbIILIEHUE CPEHEMECIYHOI0 POCTA LiEH, YTO
B CBOIO O4Yepe/ib MPUBOJUT KaK K POCTY CTOMMOCTU 3aéMHOr0 KanuTajaa (KpeJUTbl
6aHKOB), TaK U pPOCTY NMOTPeOGHOCTU B KamuTaJlle JAJsl peaju3aliid MUHBECTUIMOHHbIX
NPOEKTOB U MEePONPUATHUH, CJIOXKHOCTU OLEHKUM peHTAabGeJbHOCTU BJIOXKEHUH B
nepcnekTrBe. B ycnoBusaX c1aboro pUHaHCOBOrO IMOJIOXKEHUS MNpeANpUATUH, NpPHU
BbICOKOM ypOBHE MHQJIALUY Yy HUX BO3HUKAIOT CJIOXKHOCTH C HAaJIMYMEM OOOPOTHBIX
CPeZCTB, YTO B CBOIO 04Yepe/ib He NM03BOJISIET UM BbIJleJIUTh CPe/ICTBA HA UHBECTHULMH.

Hu3Kui ypoBeHb TEXHOJIOTUYHOCTH NIPOU3BOACTBA

B crpanax-usneHax O3CP posy BBICOKO- Y CpPeAHEBBICOKOTEXHOJIOTUYHOIO
CEKTOpPOB B CTPYKType 06pabaThiBawollel NPOMBIIIJIEHHOCTU B CPEJIHEM COCTABJISIIOT
coorBeTcTBeHHO 19% u 28%, a B cTpaHax opueHTupax (Kurtai, Kopes, Manaisus,

182 Bonpmioe MHTEPBBIO ¢ yopasisgomuM aupektopoM EBPP 1o IlenTpansHoii Asuu: 00 DKOHOMHUKE, DHEPIETHKE,

0aHKOBCKOM CCKTOPC U NpHUBATU3AIIUN — SQOt
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Cunranyp, Taunang, @unasaugus, Uagonesus) - 19,2% u 31,5%. B Y36ekuctaHne no
utoram 2017 roga aTv nokasaTte iy coctaBuu B 1,6% u 17,19%.163

[IpaBoBbIE NPOG/IEMBI

Y4uTbhiBasi, YTO HHBECTUIIMM B cdepe 3JIEKTPOIHEPTETUKU B OOJIbIIMHCTBE
C/lydaeB OCYIIECTBJSAKTCA 4Yepe3 KOHLEeCCHHM WIW TIOCyLapCTBEHHO-4acTHOe
NapTHEPCTBO, pAJA,  abCTpakUUid B HEKOTOPbIX YacTSIx Haulero 3akoHa O
«['ocynapcTBEHHO-4aCTHOM MapTHEPCTBE» B YAaCTHOCTH, TaKUe BbIPaXKEHUs, KaK «B
COOTBETCTBUMU C 3aKOHOM», «eCJU HHOe He NpeAyCMOTPEeHO 3aKOHOM», CTaBIIUE
TPaAULIMOHHBIMU [JIs HAlllero 3aKOHOJATe/bCTBA, CBU/IETEJNbCTBYIOT 06 OTCYyTCTBUH
IOpUAMYECKUX FapaHTUHX /1 UHBecTopa. Eciu elje mpoile BbIpasuTh 3Ty MbIC/b, TO
He TOJIbKO B HWHBECTHUIMOHHOU [eAATEJbHOCTH, HO U B MpOLiecce MNPaBOBOrO
peryJMpoBaHus Apyrux chep rocyAapctBo B OOJIBIIMHCTBE CJAy4YaeB HOPUAUYECKH
co3gaeT cebe "GOpTOUYKy' C MOMOIIbI0 3THUX BbIPAKEHUU. ITO NPUBOAUT K
pPacTOpPXKEHUI0 OTHOILEHUW MeXJy HWHBEeCTOPOM W TOCyJapCTBOM elle o0 06e3
BCTYIJIEHUSI B UHBECTULIMOHHbIE OTHOIIeHUs. Elle oAHUM HeJfOCTaTKOM SIBJSETCS
ype3MepHOe BOBJIEUEHHE TOCYJApPCTBEHHBIX U MPAaBOOXPAHUTEJbHbIX OpPraHOB B
MHBECTUIIMOHHYI0 [edTeJbHOCTb, BbICOKAasg NOTPeOHOCTb B COBEPLIEHCTBOBAHUU
JleITEeJIbHOCTU CO3JJaHHOTO B Y30eKUCTaHe YINOJHOMOYEHHOrO MO 3alllUTe MpaB
npeAnpuHuMaTesei uin busHec-om6yacMeHa.

Beiiie, 06cyiMB psi/Ji HEJOCTATKOB B 3TOM 00J1aCTU,HAYHEM HallU NpeaJI0KeHUs
[0 pelleHUI0 BbllleyKa3aHHbIX MP06JeM C MNO3UTUBHOM PEBOJIIOLMU B 3HEPTreTUKE
cTtpanbl. Peub uzet 06 A3C, KoTopasi OpraH1U3yeTcsl B COTpyAHUYecTBe ¢ Poccuel. 3To
NOTEHIMAJbHO NMPOPBIBHOE COOBITHE [AJi Y30eKHCTaHa, KOTOPbIA [JI0JITOE BpeMs
VCIIbITbIBAJl HEXBATKY 3JIEKTPOIHEPIrHUM U NPUPOJHOTO rasa MU3-3a NpeAnodYTEHUS
npeAblAyLIero MNpPaBUTEJbCTBA 3KCHOPTY MNPUPOAHOTO rasa M CJabopa3BUTOCTHU
3JIEKTPOIHEPTreTUYECKON HHPPACTPYKTYpbl CcTpaHbl. OnATh ke, A1 Y36eKucTaHa
MOJlepHM3alUsl 3TUX OOBEKTOB IpeJHAa3HAYeHa He TOJIbKO JAJs Y[0BJEeTBOPEHUS
TEeKylLMX NOTPeOHOCTEW CTpaHbl, HO U JJisl MOATOTOBKU CTPaHbl K MHTEHCUBHOM
WHAYCTPpUAIM3aLUY, KOTopasg MNOoTpebyeT 3HAYUTEJNbHOTO KOJHWYECTBA HOBBIX U
YCTOUYHBBIX JHEPTeTUYECKUX pPecypcoBlé4,

3anyumeH mnpoeKT crpouTesbcTBa AIJC, KOTOpbIA SBJASETCI OJAHUM U3
ONTHMUCTHUYHBIX pELIEeHUN NMpeJOTBPAlleHHUsl SHEPTETUUYECKOTO KPHU3KCa B MUPOBOM
npakTuke. CorsiacHo miany, nepyto AJC nyiaHupyeTtcsa goctpouThb K 2028 roay.165 [1o
MHEHUIO  ucciaefioBaTesied, cTpouTesbcTBO A3C  mnoMoxeT  Y30eKUCTaHY
NpelOTBPATUTh AePULIAT 3JIEKTPOIHEPTUH.

Takue ctpansbl, kak AnoHusa u Poccus, oHU U3 BeAylMX CTPAH B 3TOM 006J1aCTH,
BbIpA3UJIM 3aMHTEPECOBAHHOCTb B MUHBECTUPOBAHUU B skcmayaTauuio A3C. Hame

163 Xampakysaoa O.]. Pammpo.b IlpoGiembl MHBECTHpOBaHMS B WHOOBALMOHHOM pa3BUTUH HKOHOMHKH
V30ekucTaHa

184 ymapos JI. I. CoBpeMeHHble NPOGIEMBI M MEPCIEKTHBEl COBEPIICHCTBOBAHHS JHEPreTHUECKOH MOTHTHKH
V30exucTaHa

185 https://president.uz/ru/1894
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npeaJiokeHue 1o cTpouTeabCTBy AJC 3aK/a04YaeTca B TOM, YTO MbI NIPOTHO3UPYEM,
YTO OCBOEHME MHBECTULUOHHBIX IIOTOKOB W3 [BYX BbIlIeyYKa3aHHbIX CTPaH,
NpUBJeYEHUE CHELUAJUCTOB 00eux CTpaH K cTpouTesbcTBy A3C BHeceT
3HAYMTEJIbHbIM BKJIJ, B yCTpaHeHUe MPo6JieM Ha MecTax. [I[puyrHa B ToM, 4yTo Poccus
HECKOJIbKO JIy4llle JPYTUX CTPaH 3HAaKOMa C IOCTCOBETCKHMM 3HepreTU4YeCKUM
kauMaToM. [IpuB/edyeHUe SANOHCKUX CHEIUAJUCTOB, OOJIbIION OMbIT 3TOM CTPaHbI B
nesstesbHocTU AJC, ycexy B 3TOM 06J1aCTH M IPEBOCXO/CTBO AMOHCKUX TEXHOJIOTUH
B MoOjJiepHU3alUU JesaTeqbHOCTH AIJC HMelOT 60Jibllloe 3HAaYeHHEe B pPa3BUTHH
oTpacsii. CBsizaHHble ¢ AnoHUEN NPOEKThI B 06JIaCTH YIPaBJEeHUs IHEPTeTUUYECKUMU
pecypcaMd B OCHOBHOM OTpPaXalT CUJIbHbIE CTOPOHBI SANMOHCKAX KOMIIAHUM B
MOJIEpHU3alUH CYILIECTBYKILIUX MOLIHOCTENM C HCHOJIb30BAaHUEM COBPEMEHHBIX
SAMOHCKUX HOoyxay. B 3ToM cmbicie fANOHUSA CTpeMUTCA NPeSJIOKUTh Y36eKHUCTaHY
60J/1ee HOBblE U YCTOUYHBbIE TEXHOJIOTHH, YeM npepsaraeT Poccusd. [IpaButenbcTBO
AnoHuu yxe yyactBoBasio B MogepHUu3auuu HaBourickor TILl nmyTeM cTpouTesibCTBa
BTOPOM YCTAHOBKU C KOMOMHUPOBAHHbBIM ra30BbIM I[UKJIOM. 166

/lpyroe Hallle peAJiOXKeHYE 3aK/I04aeTCcsd B TOM, UYTO C Y4eTOM TOTO, UYTO TaKue
IPOEKTbl B OCHOBHOM WHBECTHUPYIOTCHA 4Yepe3 KOHLeCCUI0 WJIU TOCYyAapCTBEHHO-
YacTHOe NMapTHEPCTBO, CJelyeT BHECTU PAJL NONPaBOK B 3aKOH 0 «['ocysapcTBeHHO-
YaCTHOM IMapTHepcTBe». Bompockl pa3spelieHHWs CHOPOB U OTBETCTBEHHOCTHU 3a
HapylleHUus 3TOro 3aKOHAa HeCKOJIbKO abcTpakTHble. Takue ¢pasbl, Kak «B
COOTBETCTBUU C 3aKOHOM» U «€CJIM 3aKOHOM He IpeJyCMOTPEHO HWHOe», CTaBlIve
«BU3UTHOU KapTOYKOM» HaAllero 3aKOHOJATeJIbCTBA, BbI3bIBAIOT pa3JIMYHbIE
HEesSICHOCTH He TOJIbKO Y UHBECTOpa, HO U Y Hac.

Hame nocsiesHee npezJjioykeHWe — BHECTU U3MEHEHUS B [leATEJbHOCTh OM3HecC-
oMOyAcMeHa N0 3aujdTe TMpaB HWHBECTOpPOB. I[loToMy 4YTO 3TO yuypexjeHuUe
CTaJIKUBaeTCsd C pa3/MYHbIMU MpobJeMaMHd B Ipoliecce MNOMOLIM He TOJIbKO
MHOCTPAHHbBIM, HO U MECTHBIM NIpeANpUHUMATENAM. ITO CBUAETENbCTBYET O TOM, YTO
JlAaHHBIN CEKTOP HYXK/AaeTCsl B KOpeHHOM peOpMHUPOBAHUU.

CIITMCOK NCTOYHHUKOB:
1. Kapumos, U. lll. CoBpeMeHHass MHBECTUIIMOHHAs NOJIMTUKA B Pecniy6.ivke
Y3b6ekucraH
2. BoJsbuioe MHTEPBbIO C YIIPaBJAIIUM JUPEKTOPOM EGPP

1o lleHTpasbHOU A3uu: 00 SKOHOMHUKE, SQHEPreTHuKe, 0aHKOBCKOM CEKTOpeE

U IpUBaTU3aluy — Spot
3. https://minenergy.uz/ru/pages/view/invest
4, XampakyiaoBa O.[4. Pamugos.b [Ipo6seMbl HWHBECTUPOBAaHUA B

HMHOOBAIIMOHHOM PAa3BUTHH 3KOHOMHKH Y36ekucrana

166 VYmapos [I. T. CoBpemenHble MpoOJIeMbl W MNEPCIEKTHBBI COBEPIICHCTBOBAHHS JHEPreTHYECKOW TOTUTHKU
V3b6ekucrana
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