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KOHBEPCHUA PUCKOB B BIO/IKETE -COJIUK CUECAT

do3wnuaies llyxpaT:koH KoOOHIKOH YFIN
Joyeum kagedpol "@unaHcwbl” TawkeHmckozo 2ocydapcmeeHH020
3KOHOMUYECcK020 yHuUgepcumema
E-mail: fozilchayevshuxratjon @gmail.com

AHHOTanMA. B danHol cmambe paccmampugaemcs pazgumue cucmem, Komopble
3ameHsilom  ycmol4ugoe pa3gumue 8 npoyecce 3KOHOMUYECKUX U3MEHeHUul, U
pacckasbleaemcsi 0  poau  HA/102080-6W0HCEMHOU  NOAUMUKU 8  peuweHuu
cmpamezuyeckux 8onpocog pazsumus. Ha ocHoge aHasu3za peasbHbiX U oxcudaemulx
nocmynJ/eHull No OCHOBHbIM HA/A02aM  6rdicema Pecnybauku Y3bekucmaH
paccmompeHbl OCHOBHble Yeau HA/102080-0100%CeMHOl noAumuku Y36eKucmaHa Ha
cpedHecpo4HyH nepcnekmusy.

KiroueBble cj10Ba: HA/10208a51 noaumuka, pacxodsbl U doxodsl, 20Cy0apCmeeHHas
HA/102080-0K00XCeMHAss noAumuka, 6rdxcemHast Kaaccugukayus, 20cydapcmeeHHblU
6r00dxcem, 610X cemHble PUuckKu.

Bro/keTHO-Ha0roBas MOJUTHUKA, C OLHOW CTOPOHBI, CBA3aHa ¢ GOPMHUpPOBAHUEM
(060CHOBaHHBIX) HaMMEHOBAaHWM OIO/KETHBIX JOXOJ0B, a C JAPYrod CTOPOHBI, C
(a3ddekTHBHBIM) pacxogoBaHUEM OIOKeTHbIX cpeAcTB. Ha camoM jJesie, HaJl0roBO-
O10/pKeTHasA NOJIMTUKA OYKBAJIbHO BKJIIOYAET B Ce0S HaJIOTOBYIO MOJUTUKY. OZjHaKo
Ha NpaKTHKe B OOJIBIIMHCTBE CIy4YaeB MOJMTHKA, HallpaBJeHHasd Ha GOpMUpOBaHUeE
O10/PKETHBIX [J0X0/I0B, OOBIYHO Ha3bIBA€TCS HAJIOTOBOM MOJUTHUKOM, B TO BpeMs KakK
NOJIMTHKA, HalpaBJeHHass Ha pacxoJoBaHHe OI0/PKEeTHBIX CPeJACTB, Ha3blBaeTCs
OI0/PKETHOW TNOJIMTUKOW. B 3TOM cMbIC/ie HaJOroBo-6Gl0O/KeTHasd MOJUTHUKA TaKKe
MOXeT ObITb NpH3HAHA COBOKYNHOCTbIO (QUCKAJbHOW U HAJOTOBOM IOJUTHUKY,
KOTOpBIe SBJSAKTCA YCJIOBHO CaMOCTOSATEJIbHBIMHU M OTHOCHUTEJbHO HE3aBUCHUMBIMU
Apyr OT Zipyra.

K 2030 roay 6b11 NpUHAT pAJ Mep, HallpaBJAeHHbIX HA TO, YTOOBI J0X0/ HAa AyLLYy
HacesieHus npeBbicua 4000 gosapoB CIIA v 6bl1 BK/IOYEH B YMC/IO "IITATOB C
ypPOBHEM J10X0/a Bblllle cpefiHero". [lianupyeTcs o6ecrneduTb MaKpO3KOHOMHUYECKYIO
CTaOMJIPHOCTb M NOCTENEHHO CHU3UTh I0Jl0BOM YpoBeHb MHOAALUU A0 5% k 2023
rogy. OZHOW H3 TJIaBHBIX 33Ja4 ObLJIO COKPAaTUThb JePULUT TroCyJapCTBEHHOTO
010/keTa U 06ecrneyrnTb, YTOObI OH He npeBbian 3% IO OTHOUIEHHWIO K BaJOBOMY
BHYTPEHHEMY NPOAYKTY.

Opranusanua pacxoZjoBaHMS He MeHee 5% Oro/pKkeTa KaKJAOro pavoHa Ha
pelieHMe HauWboJiee HACyUIHbIX MpOO6JieM Ha OCHOBE MNpeAJIOKEHWM HaceJieHUs B
paMKax OrwJpkeTa, OK0JKeTHas MporpaMMa C y4YacTHeM Tpax/JaH, ylpaBJeHHe
rocyZlapCTBEHHBIM J10JITOM FapaHTUPYET, UTO CyMMa NpPUBJIEKaeMbIX HOBbIX BHELIHUX
JIOJITOB €XXeroJJHO He mpeBblaeT 4,5 MJpA. 0. MAJUIMAPA,
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[IpesupenT Pecny6avku Y36ekuctan lllaBkaT Mup3sueeB B ykaze "O KOHIeNIUU
COBEPLIEHCTBOBAHUS HAJIOTOBOM MOJUTUKHU Pecniy6inky Y36ekucTan" npeycMoOTpes
cepbe3HOe U3MeHeHHe HaJoroBoi cucteMsbl ¢ Hayasa 2019 roga. "Bblyio ycTaHOBJIEHO,
YTO NOCJe/0BaTeJbHOE CHW)XXE€HUEe HaJIOTOBOr0 OpeMeHH, YNpolleHHe HaJoroBOM
CUCTEMbl W COBEpPIIEHCTBOBAHWE HAJIOTOBOr0 aJIMUHUCTPUPOBAHUS SIBJSETCS
Ba)KHEWIIMM  yCJOBHEM OBbICTPOrO pPa3BUTUS IKOHOMHUKM W  MOBBILIEHUS
MHBECTHUIIMOHHOUN NPUBJIEKATENbHOCTU CTPAHBL.

CoBpeMeHHasi HayKa oOIpejeJisieT HaJ0roBOe NPOTrHO3UPOBAaHHUE KaK OLIEHKY
HaJIOTOBOT0 NMOTEeHMaJa U NMOCTYNJIeHU HaJOroB U COOPOB B GIO/XKETHYIO CUCTEMY
(6romxeThl Pecny6siuky, o6JacTH, pakoHa, TOpoJa, a TaKXKe BHEOW/IKeTHbIe
rocyZlapcTBeHHble LiesieBble QoH/bI). OHa OCyllecTBJSeTC Ha OCHOBE IpPOrHo3a
COLIMa/IbHO-3KOHOMHUYECKOT0 pa3BUTHUS IroCyjapCTBa.

Pucku B  GH0O/KETHOM IIpoliecCe  OLEHHUBAKTCA KaK COBOKYIHOCTH
CYUIECTBYIOIUX M TOCTOSSHHO BO3HUKAIOIMX HOBBIX SIBJEHUW PaA3JIUYHOU
3THUMOJIOTUHM, KOTOpble MOTYT OKa3aTb CYLIeCTBEHHOE BJIUSIHHWE Ha O/KETHYIO
JlesiTeJIbHOCTb Ha BCeX 3THUX 3TamnaxXx. JTO TaKXe OIeHHMBAETCS KaK BO3MOXHOE
HapyluleHue CTabUJbHOCTH OIO/PKETHOM CHUCTEeMbl W HEBBINOJHEHHE OHOIKETHBIX
NoKa3aTeJsiel Ha Bcex 3Talax 610/ KeTHOTr0 mpoliecca.

K puckam B 610/KeTHOM Mpolecce TaKKe MOXKHO OTHECTH BEPOSITHOCTb NMOTEPH
Oro/pKeTa MoJ, BAussHUEeM (GAaKTOPOB BHEIIHEH cpefibl U YIpaBJIeHYECKHUX pelleHUH,
KOTOpble HEraTUBHO BJIMSIIOT Ha CTAaOUJIbHOCTb OIO/PKETOB OHO/PKETHOW CHUCTEMbI U
OLIEHUBAIOTCS KOJIMYECTBEHHO U KaYeCTBEHHO.

B03MOXXHOCTb MOHECEHUSI HAJOTOIJIATeNbIUKOM GUHAHCOBBIX U MHBIX MOTEPD,
CBSI3aHHBIX C MPOLECCOM YIIJIAaThl U ONTHUMHU3AIMU HAJIOTOB, BbIPAXKAETCs B IEHEXKHOU
dbopMe u onpeiesisieT MaclITab pUCKOB.

Ha aTanax 6101KeTHOT0 MpoIjecca IKOHOMHUYEeCKasi MPUPO/Ia PUCKA MPOSIBJISIETCS
B pe3yJsibTaTe GOPMHUPOBAHUS AOXOJO0B U OCYIIECTBJEHUS GHOKETHBIX PACXOJOB.
Bro/keTHbIM pUCK MPUCYL] OI0/PKETHOMY MpOILecCy, HO B TO e BpeMs NapaMeTphbl
IeHTPaIM30BaHHbIX (POH/IOB JE€HEXHbIX CPeJCTB BO MHOT'OM 3aBUCAT OT MPUHSTHIX
ynpaBJeHYEeCKUX pelleHUH U TeKyluled 3KOHOMHYECKOW cuTyauuu. YTob6bl
onpeaeJUTb MNPUYHMHbI NPOSIBJEHUS OIHO/PKETHbIX PHUCKOB, HEOOXOJMMO BBISIBUTh
OCHOBHbIE UICTOYHUKU UX BOSHUKHOBEHMUSI.

[llupoko UCMOJIb30BAJUCh HCCAeL0BaTeIbCKUE METOJbl 3KOHOMHUYECKOIO
aHa/i3a Om/PKETHO-HAJIOTOBOM CHUCTEeMbl CTpaHbl, cOopa [JaHHBIX O HAJIOTOBBIX
NOCTYIJIEHUSX, AKTyaJIbHbIX HOBBIX II0Ka3aTeJsisX O/KeTHOU KJaccuduKaluy,
OlleHKU HaKOIJIEHHbIX JJAHHBIX, 06001[eHUSI U JIOTUYECKOTO MbIIIIJIEHHUS.

Ha aTanax 61o/keTHOTr0 npolecca 3KOHOMUYeCcKasi MPUpo/ia pyUcKa NMposiBJISIeTCs
B pe3yJibTaTe GOPMHUPOBAHUS AOXOJ0B U OCYILECTBJIEHUS OIOJ/KETHBIX PACXOJ0B.
Bro/>KeTHbIM pUCK NPUCYIL OI0KeTHOMY IMPOIleccy, HO B TO Xe BpeMsl IapaMeTphbl
IeHTPaJIM30BaHHbIX (POH/IOB JE€HEXHbIX CPEeJCTB BO MHOT'OM 3aBUCAT OT MPUHSTBIX
yIopaBJeHYeCKUX pelleHUd U TeKylled 3KOHOMUYEeCKOW cuTyanuud. YToObl
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onpeJle/IMTh MPUYMHBI MPOSIBJEHUs] O KeTHbIX PHUCKOB, HEOOXOJAHMMO BbISIBUTb
OCHOBHbIE HCTOYHHUKH UX BOSHUKHOBEHHUSI.

BHelllHWe HWCTOYHUKU BKJIIOYAIOT B Ceb6S KOMILJIEKC TeONOJUTHYECKHUX,
3KOHOMUYECKUX, COLMAJbHbIX U APYrUX (GaKTOpoOB, KOTOpPble MOTYT OKa3blBaTh
oIlacHoe BO3/leMCTBHE.

K BHYTpeHHUM MCTOYHUKAM OTHOCATCS Takue GaKTOpbl, KakK Or/KeTHas
CUCTEeMa, B TOM YMUCJie 0OCOOEHHOCTU peryJMpoBaHus OIO/KETHON CUCTEeMbl, YPOBEHb
NOpPSJIOK IepepacnpejiesieHust

$UHAHCOBBIX PeCypCOB, COllMalbHas aKTUBHOCTb HacesieHUs. Ciiy4aliHble UCTOUHUKHU

y4acTus Olo/pKeTa B 3KOHOMUYECKOM O06GOPOTE,

BO3HUKAIOT COBEPUIEHHO HEOXXHUJAHHO U B OY€Hb MaJIOW CTENEeHU 3aBUCAT OT BOJIHU
JIUL, MPUHUMAIOIIUX pelleHUs. K HUM OTHOCATCS, HanpuMep, CTUXUWHbIE OeICTBUS,
KOTOpble HAPSIMYIO He CBSI3aHbI C 1eATEJbHOCTbIO YeJT0BeKa.

MHoroo6pasue pakTOpoB, NOPOXKAAWIIMX PUCKH, YCJIOBUN U MOCAEACTBUN UX
NposiBJIeHUs], TpeOyeT AeTaJlbHOW CUCTEMATU3aUUU WU KJACCUPUKALUU OHOPKETHBIX
PHUCKOB, YTO HEOOXOAUMO [Jil OmNpe/ieieHHUs] BO3MOXKHbIX MWHCTPYMEHTOB OL|€HKH,
aHaJIM3a, IPOrHO3MPOBAHUS U yIIPaBJIeHUs O10/PKETHBIMU PUCKAMU B Oy IyLIEM.

CrenyeT OTMETUTb, YTO POCT TIJI06A/TM3aLMOHHBIX MPOLECCOB B MHUPOBOU
3KOHOMUKE He TOJIbKO CIOCOOCTBYeT TpaHCPOpMaLMM 3IKOHOMUYECKUX CBA3€H, HO U
BJIMSIET Ha OIJKETHYH CUCTEMY COCYyAApCTB. JTO, B CBOK Ouyepesb, NIPUBOAUT K
NOSIBJIEHUI0 HOBBIX OIO/I)KETHBIX PUCKOB B CBSI3U C COBPEMEHHBIM CTPEMUTEJbHBIM
pa3BUTHEM 3KOHOMMKU. TakuM 006pa3oM, B [JIONOJHEHHE K yKe TpPaJULMOHHBIM
pUCKaM, CBfI3aHHbIM C BOJIATUJIBHOCTBIO MHMPOBBIX IL€H Ha YIJIEBOJOPO/bI,
CYyLeCTBYEeT PUCK CaHKLUH, CBI3aHHBIM C OTpaHUYEHUSMH Ha CaHKLWH, BBOJUMbIE B
OTHOULIEHWU TOCYyAApCTB B 1eJIOM WM OT/AeJbHbIX CEKTOPOB 3KOHOMHUKH.
CaHKLMOHHbIE PUCKKA TMOJ, BJHSHHEM BHEIIHEr0 TreONOJUTHUYECKOTO ¢aKTopa
NPUBOAAT K CHWIXKEHUIO TNOKasaTesied 3KOHOMHUYECKOr0 poCTa rocyJlapCTBa, uToO, B
CBOIO O4Yepe b, COKpallaeT MOCTYIJIEHUE JJOX0/10B B OH0/KET.

B Pecnyb6sivke Y36ekucTaH HaJjioroBasi Harpy3ka CoCTaBJisIeT B cpeaHeM 22-23
NPOLIEHTA, YTO SABJISIE€TCS NMPU3HAKOM 3PPEeKTUBHON HAJOrOBOM MOJUTUKU B Hallel
CTpaHe.

[locTynsieHUs1 OT Hajlora HA UMYUIECTBO B Pa3BUTBIX CTPaHAaX MOTYT OBIThb
3HAYMUTEJIbHO BbIllle, YeM B OOJIbIIMHCTBE PA3BUBAIOIIMUXCS CTPaH. JTO HANPSIMYIO
CBfI3aHO C pa3BUTHEM YAaCTHOTO CEKTOpPA B 9KOHOMHUKE, YPOBHEM >KHU3HU HaACeJIEHUS U
BbICOKUM YPOBHEM PEHTAOEJbHOCTH.

Makpopapa/Zpka 03Ha4aeT HaJIOTOBYI0 CUCTeMY BCEW CTPaHbl, APYTUMU CJI0BAMH,
BMeUIaTeJbCTBO TOCyJapCTBa B 3KOHOMUKY, €ro HaJIOTOBOe JlaBjieHUe. B JaHHOM
c/lydae HaJIorToBoe OpeMs paclpefiesisieTcss MeXAy NpeANpUATHSIMUA U OTPacasIMH
NpOMbIIIJIEHHOCTU. HajioroBas Harpyska Ha MaKpPO3KOHOMHYECKOM YpPOBHE nJis
KaXXJ0ro M3 IOPUAWYECKUX U (PU3HWYECKHUX JIWI, He TakK BesiuKa. [loToMy 4TOo OHM

IJIATSAT HAJIOTU U COOPBI CO CBOUX A0X00B B OIO/PKET, BO BHEOIOIKETHBIE POH/IbI.
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HanoroBas Harpyska Ha IIMPOKHE CJIOW HaceJleHUs PaCCYUThIBAeTCSd Kak
OTHOIIIEHHWE BCeX HaJIOroB, cobupaeMbiXx HacesjeHueM, K BBIl. MupoBoii omnbIT
NOKa3blBaeT, 4YTO HaJOroBasl Harpy3ka Ha HaceJleHUe [eJIMTCd Ha MHUKpPO- U
MaKpOypoBHU. B Hamem wucciaeloBaHUM Mbl TaKXKe COYJM HeOoO6X0AUMbIM
OCTAaHOBUTbCA MOJPOOHEe HAa HAJOTOBOM HArpy3Ke Ha HaceJieHUWe Halledl CTpaHbl.
[lenrecoo6pa3HO 4YeTKO YYUThbIBAaTh MapaMeTpbl TOCYJapCTBEHHbIX Pacxo/i0B
Pecny6yinku Y36eKHUCTaH, a TaKXKe pacxo/ibl KaXKJ0r0 roCy1apCTBa, BKJIKYasi pacXo/ibl
10 CEKTOpPaM, CTaOUJIbHOCTD WJIHM JOCTYNHOCTb Ol0/KeTa CTPaHbl.

HeucnosHeHue rocyZjapCTBOM CBOMX 0053aTeJbCTB MO B3MMaHHIO HaJIOTOB
NPUBOAWT K BOBHUKHOBEHHIO PUCKOB B CTPYKType OI0/KETOB OH/P)KETHON CHUCTEMBI,
YTO SIBJISIETCS OTHOCUTEJNBLHO HOBBIM BHU/JIOM OI0/KETHOTO pUCKa. Takoro pojia pucKu
MOTYT NPUBECTU K 0OCJA0JIEHUIO MOJUTHUYECKOr0 BJIMSAHHUA CTpaHbl B MHUpeE, OTepe
TPaJULIMOHHBIX MOKyNaTesJel TOBApOB M YyCJAYT, YTO HEraTUBHO CKa3blBaeTCs Ha
3KCIIOPTHOM MOTEeHLHaJe.

Takum o6pa3oM, OwO/PKeTHble PUCKHM BCe ellle SBJISITCA MaJIOU3y4YeHHOU
00/1aCThI0 U TPeOYIOT YETKOro omnpejie/leHUs1 U YHUPUKALUUA B 3aKOHOJATeJbCTBE
Pecnybsimku Y36ekuctaH. KpoMme TOro, mocTossHHOe pa3BUTHE 3KOHOMHUYECKHUX U
NOJINTUYECKUX OTHOUIEHWH B MUpPe NPUBOAUT K GOPMHUPOBAHHUIO HOBbIX OHO/PKETHBIX
PUCKOB, BO3HUKAIOIUX 10/ BO3/J|elICTBMEM BHEIIHUX GaKTOPOB.

Kopoue roBops, pelieHre npo6/ieMbl HAJIOTOBOTO PUCKA B KOHTEKCTE LUPPOBOU
3KOHOMHUKH, Ha Hall B3IJIsAJ, TpeOyeT NOCTOSSHHOTO MOHUTOPHUHIA BO3HUKAKOLIUX
UPPOBBIX HAJIOTOBBIX PUCKOB U MOXET OBITh OCYILECTBJIEHO C MOMOIbIO LIUPPOBBIX
npeobpa3oBaHUM, 006ecHeYUBaKIIMX I[OJHYH0 MNPO3PayHOCTb 3IKOHOMHUYECKHX
npoueccoB ajs rocyaapcrba. Ilocie u3ydyeHWs BAMSHUS PUCKOB Ha OIOJXKETHO-
HaJIOTOBYI0 MOJMTUKY MOXKHO IIPUBECTH CJIeAYIOUIME BbIBOBI.

1. B pensix cHWXXeHUs pUCKa U Jebuuura OmO/pKeTa, B YACTHOCTH, MYyTeM
NpefoCTaBJeHUs  JONOJHUTEJbHbIX  HAJOrOBbIX JIbTOT  MNPEANPUATUAM U
OpraHu3alUsiM, B UX paclopsi)KeHUH UMEIOTCS JAONOJIHUTEeNbHbIE CPEJICTBA, KOTOPbIE
pPacxoAyrTCS HAa MPUCBOEHUE B KaUyeCTBE UHBECTULUN U CO3/IaHUE JONOJHUTENbHbIX
NPOJIYKTOB. ITO NPUBOAUT K YBEJIMUEHUIO BHEOIO/P)KETHOW HAJIOTOBOM HAarpy3Ku, 4To,
B CBOIO OUepe/ib, YBEeJIMUYUBAET J0X0/1bl O10/PKETA U CHUKAET OI0/IKETHbIE PUCKH;

2. Ha ocHOBe npuBJieueHHs] HHOCTPAHHOTO KanKTaJa 1[eJ1eco06pa3Ho YBEJIUYUTD
00b€M HMMIIOPTO3aMellalIUX © 3KCIOPTOOPUEHTHPOBAHHBIX TOBApOB Ha
BHYTPEHHEM pbIHKE UM YBEJUYUTb HAJOrOBble IMOCTYIJIEHUS OT NpPOAaX. ITO
MO3BOJIMT BaM MCIOJIHSATD OHO/PKET C NPOPUIIUTOM U CHU3UTh PUCKHU [J151 OI0JIPKETA;

3. Ilpouecc ¢opMHUpOBaHUS HAJOTOBBIX MOCTYIJIEHUHA MECTHBIX OIO/XKEeTOB
JlOJ>KeH OCHOBBIBAThCS Ha ONpejleJIeHHbIX NpUHIUINaX. Hanbosiee BaXXHbIMU U3 HUX
SBJIIIOTCS: CIpaBeAJIMBOE paclpejieieHhe HaJIoTOB MeX/Ay HX IJaTeJbIIUKaMu;
3aTpaTbl Ha COOp HAJIOrOB [JIs TOCyJapCTBa AOJDKHBI OBITh KaK MOXHO 0OoJiee
HU3KUMH; HE IPUBOAUT JIK COOP HAJIOTOB B O10/>KET K YMEHbIIEHNIO HAIJMOHAJIbHOTO
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6oraTcTBa CTpaHbl; Mpoliecc cbopa HAJOTOB He JIODKEH CKUMAThb OIKeT. YaCTHBIU
CEKTOp;

JpdeKTUBHOCTL MNPOBOAMMBIX B Y3b6ekucrtaHe pedopM  3aBUCUT  OT
CBOEBPEMEHHOT0 U a/IeKBaTHOTO PUHAHCUPOBAHUS MECTHbBIX 610/[P)KETOB, YBEJIUYEHUS
MCTOYHUKOB [I0XOJIOB MECTHBIX OI/PKETOB, B YaCTHOCTH, 3aUHTEPECOBAHHOCTHU
MeCTHbIX OpPTraHOB roCy/1apCTBEHHOM BJIACTU B 0O6ecrieYeHUH UCIIOJIHEHUSA Oro/pKeTa. B
npouecce UCHOJTHEHUS MECTHBIX OIOJ/)KETOB BaXXHbIM NMPUOPUTETOM SBJISETCH y4eT
MHEHMUS U yyacTHUe IUPOKOH 001 eCTBEHHOCTH.

[IpuBesieHHbIE BbILIE NPeJJI0KEHUS U pEKOMeH/JallU CAY>KaT /11 ONTUMU3aLuU
MeCTHbIX HaJIOTOBBIX CTAaBOK B Halllel CTpPaHe, COLlMalbHO-3KOHOMUYECKOT0 Pa3BUTHUSA
Halllell CTpaHbl, obecrieyeHUs] CTAaOMJIBbHOCTU OlOJKeTa U O0pbObI ¢ PUHAHCOBLIM
nepruiuToM.
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